This Instrument Prepared by and-Retarn—to:
David C. Porteous, Esq.

860 Ridge Lake Blvd., Suite 360

Memphis, TN 38120

WARRANTY DEED

THIS INDENTURE, made and entered into this ‘Zu\ day of May, 1996, by and between
JAMES K. DOBBS, lll, a married person, as owner of an undivided 25.5% interest, JOHN C.
DOBBS, a married person, as owner of an undivided 25.5% interest, and Hickory Creek
Development Company, Inc., a Tennessee corporation, as owner of an undivided 49%
interest, parties of the first part, and CORAZON N. PADUA, a single person, party of the
second part,

WITNESSETH: That for and in consideration of Ten Dollars ($10.00), cash in hand
paid, and other good and valuable consideration, the receipt of all of which is hereby
acknowledged, the said parties of the first part have bargained and sold and do hereby
bargain, sell, convey, and confirm unto the said parties of the second part the following
described real estate, situated and being in the County of Fayette, State of Tennessee.

Being a part of the James K. Dobbs, lll, John C. Dobbs, and
Hickory Creek Development Company, Inc. property as recorded
in Book 383, Page 936, and Book 383, Page 941 at the Fayette
County Register’s Office, and situated in the 7th Civil District of
Fayette County, Tennessee and being more particularly described
as follows:

Commencing at a found spindle on the centerline of State
Highway 196 (Chulahoma Road) (right-of-way varies), said point
being the southwest corner of the T.C. Partners property as
recorded in Book 375, Page 61 at said Register’s Office; thence
southwardly along the centerline of said road 1890.51 feet to a
set spindle on said centerline, said point being the point of
beginning; thence S89° 42’40"E a distance of 2762.29 feet to
a set iron pin; then SO0° \15 21"W a distance of 900.32 feet to
a found iron pin; thence IN88°32'22"W a distance of 1000.01
feet to a found iron pm; thence SO0 16'06"W a distance of
176.01feet to a found iran pin; thence N89° 36°49"Wa distance
of 289.37 feet to a found concrete post; thence N89° 42’'40"W
a distance of 1842.31 feet to a point; thence N8B0 50°16"W a
distance of 132.62 feet to a point on said centerline; thence
northwardly along said centerline the following calls and

distances:
NO2°48'12"E 57.92’
NO7°45'46"E 91.60’
N12°12'13"E 92.48’
N16°57'33"E 88.33’
N21°55'50"E 99.85'
N27°22'49"E 108.24'
N32°29'29"E 161.46'
N34°25'16"E 277.78’'
N34°23'27"E 207.55'

to the point of beginning.

Being a portion of the property conveyed to parties of the first part by Warranty
Deeds of record in Book 383, Page 936 and Book 383, Page 941 in the
Register’s Office of Fayette County, Tennessee. The foregoing description is
from the survey of the property by Reeves & Sweeney, Inc. dated March 15,
1996, prepared by Michael Frye, Surveyor, License No. 807, whose address
is 5118 Park Avenue, Suite 400, Memphis, Tennessee, 38117.
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